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OATH OR AFFIRMATION

I Wil Felix , swear (or affirm) tha, to the best of my

knowledge and belief the acoompenying financizl statement and supporting schedules pertaining to the fimm of
Primex Prime Electronic Execution, Ing. v o8

of _____December3l 2017, are truo and correct. 1 further swear (or affirm) that

neither the company nor any partner, proprietar, principal officer or director has any proprietary intersst in any scoount

classifled solely as that of a customer, except as follows:

IR

hd gnature
Tite
' : z ‘ O - R D oy
Notery Puble VIRGINIA M CHARLES .
) Notary Public - State of New York
This report ** coatains (check all applicable xu): olary Nl(J). J1CH6331201

Qualified in Kings Counly i
My Commisslon Expires ct 5. i

§g (8) FecingPage. i
§8 (b) Statement of Finencial Condition!

§8 (o) Statement of Income (Loss).

g (d) Statement of Changes in Financial Condition.
0

(¢) Statement of Chenges in Stockholders® Equity or Partoers” or Sole Proprietors™ Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
B® (i) Information Relating to the Posscasion or Contro} Requirements Under Rule 1503.3,
[ () A Reconciliation, including appropriate explanation of the Computation of Net Capltal Under
Rule 1563-3 and tho Computation for Determination of the Reserve Requirements Under Bxhibit
A of Rule 15¢3-3,
[J () A Reconciliation between the audited and unaudited Statements of Finencial Condition with
respect to methods of consolidation.
8 () AnOathor Affirmation.
[] (m) A copy of the SIPC Supplementa) Report.
[0 (@) A report deseribing any material inedequacies found to exist or found to have existed sincs the
date of the previous audit,

**For condittons of confidersial treatment of centain portions of ths filing, sea sectlon 240.173-3(e)(3).
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Report of Independent Registered Public Accounting Firm

To the Board of Directors and Stockholder of
Primex Prime Electronic Execution, Inc.:

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Primex Prime Electronic
Execution, Inc. (the “Company®) as of December 31, 2017, the related statements of operations,
changes in stockholder’s equity, and cash flows for the year then ended, and the related notes
(collectively referred to as the financial statements). In our opinion, the financial statements
present fairly, in all material respects, the financial position of the Company as of December 31,
2017, and the results of its operations and its cash flows for the year then ended in conformity
with accounting principles generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of the Company’s management. Our
responsibility is to express an opinion on the Company’s financial statements based on our audit.
We are a public accounting firm registered with the Public Company Accounting Oversight
Board (United States) (PCAOB) and are required to be independent with respect to the Company
in accordance with the U.S. federal securities laws and the applicable rules and regulations of the
Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement, whether due to error or fraud. Our audit
included performing procedures to assess the risks of material misstatement of the financial
statements, whether due to error or fraud, and performing procedures that respond to those risks,
Such procedures included examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statements. Our audit also included evaluating the accounting
principles used and significant estimates made by management, as well as evaluating the overall

presentation of the financial statements. We believe that our audit provides a reasonable basis for
our opinion.



Supplemental Information

The supplemental information contained in Schedules L, 11, and IIT has been subjected to audit
procedures performed in conjunction with the audit of the Company’s financial statements. The
supplemental information is the responsibility of the Company’s management. Our audit
procedures included determining whether the supplemental information reconciles to the
financial statements or the underlying accounting and other records, as applicable, and
performing procedures to test the completeness and accuracy of the information presented in the
supplemental information. In forming our opinion on the supplemental information, we
evaluated whether the supplemental information, including its form and content, is presented in
conformity with 17 C.F.R. §240.17a-5. In our opinion, the supplemental information is fairly
stated, in all material respects, in relation to the financial statements as a whole.

ber, MWM/W

We have served as Primex Prime Electronic Execution, Inc.’s auditor since 2018.

Becher, Della Torre, Gitto & Company, PC
(d/b/a BDG-CPAs)

Ridgewood, New Jersey

March 15, 2018

e —
APROFESSIINAL CORPORATION

Foola ist?



PRIMEX PRIME ELECTRONIC EXECUTION, INC.
STATEMENT OF FINANCIAL CONDITION
December 31,2017

ASSETS

Cash and cash equivalents $ 440,732
Deposit with clearing broker 15,027
Accounts receivable, net of allowance of $16,000 151,587
Other assets 125,128
Advances to brokers, net of allowance of $54,915 193,719

Office furniture and equipment, net of
accumulated depreciation of $149,169 101,472
Total Assets $ 1,027,665

LIABILITIES AND STOCKHOLDER'S EQUITY

LIABILITIES
Accounts payable and accrued expenses $ 38,934
Commissions payable 481,926
Deferred rent liability 26,196
Total Liabilities 547,056
STOCKHOLDER'S EQUITY

Common stock, no par value; 300,000 shares
Authorized; 50 shares issued and outstanding

Additional paid-in capital 1,099,929
Retained earnings (deficit) (619,320)

480,609

Total Liabilities and Stockholder's Equity $ 1,027,665

The accompanying notes are an integral part of these financial statements.



PRIMEX PRIME ELECTRONIC EXECUTION, INC.

STATEMENT OF OPERATIONS
For the Year Ended December 31, 2017

REVENUES
Placement fees
Commissions

Interest income
Other

Total revenue

EXPENSES

Commissions, compensation and benefits
Clearing fees

Communications

Occupancy

Depreciation expense

Other operating expenses

Total expenses
NET INCOME BEFORE PROVISION FOR INCOME TAXES
Provision for income taxes

NET INCOME

3,169,020
443,886
13,233
8,605

3,634,744

2,680,804
23,869
23,168

154,376
54,814
249,557

3,186,588

448,156

3,000

$

443,156

The accompanying notes are an integral part of these financial statements.



PRIMEX PRIME ELECTRONIC EXECUTION, INC.
STATEMENT OF CHANGES IN STOCKHOLDER'S EQUITY
For the Year Ended December 31, 2017

Additional
ommon St Paid-in Accumulated
Shares Amount Capital (Deficit) Total
Balance, December 31, 2016 50 $ - $1,099929 §  (611,264) $ 488,665
Distributions to Stockholders $ (451,212) $ (451,212)
Net income 443,156 443,156
Balance, December 31, 2017 50 $ - $1,099,929 § 5619,320! $ 480,609

The accompanying notes are an integral part of these financial statements.



PRIMEX PRIME ELECTRONIC EXECUTION, INC.

STATEMENT OF CASH FLOWS
For the Year Ended December 31, 2017

CASH FLOWS FROM OPERATING ACTIVITIES:

Net income $ 443,156
Adjustments to reconcile net income to net cash '
provided by operating activities

Depreciation 54,814
Provision for bad debt 6,000
Decrease in accounts receivable 20,941
Decrease in accounts receivable from broker dealers 42,220
Decrease in advances to brokers 56,718
Increase in other assets (21,1M)
Decrease in accounts payable and accrued expenses (11,010)
Decrease in deferred rent liability (1,900)
Increase in commissions payable 302,351
NET CASH PROVIDED BY OPERATING ACTIVITIES 891,519
CASH FLOWS FROM INVESTING ACTIVITIES:

Purchase of property and equipment (11,906)
NET CASH USED BY INVESTING ACTIVITIES (11,906)
CASH FLOWS FROM FINANCING ACTIVITIES:

Shareholder Distributions (451,212)

Payments on line of credit (4,723)

NET CASH USED BY FINANCING ACTIVITIES (455,935)
NET INCREASE IN CASH 423,678
CASH:
Beginning of year 17,054
End of year 440,732
Cash paid during the year for

Interest $ -

Income taxes ¥ -

The accompanying notes are an integral part of these financial statements.




PRIMEX PRIME ELECTRONIC EXECUTION, INC.
NOTESTOFINANCIAL STATEMENTS
December 31, 2017

NOTE 1-NATURE OF BUSINESS AND SUMMARY OF SIGNIFICANT
ACCOUNTING POLICIES

cripti f Business: The Company is an independent registered broker-
dealer and a member of the Financial Industry Regulatory Authority. The Company's business is to
act as a broker for transactions in securities.

Consideration of Credit Risk: The Company maintains its cash in bank deposit accounts at high

credit quality financial institutions. The balances, at times, may exceed federally insured limits.

Cash equivalents consist of highly liquid investments purchased with a maturity date of three
months or less, that are not held for sale in the ordinary course of business.

Accounts Receivable: Accounts receivable are non-interest bearing uncollateralized obligations
receivable arising from sales of securities and private placements that are due in accordance with
the terms agreed upon.

The carrying amount of accounts receivable is reduced by a valuation allowance that reflects
management's best estimate of the amounts that will not be collected. Management individually
reviews all delinquent accounts receivable balances and based on an assessment of current
creditworthiness, estimates the portion, if any, of the balance that will not be collected.

rniture and Equj t: Office furniture and equipment are being depreciated on a
straight-line basis over estimated useful lives office to five years.

Income Taxes: The Company has elected to be taxed as an S Corporation. Therefore, the income or
losses of the Company flow through to the Stockholder and no income taxes are reported in the
accompanying financial statements. The Company has adopted the provisions of FASB Accounting
Standards Codification 740-10, Accounting for Uncertainty in Income Taxes. Under ASC 740-10, the
Company is required to evaluate each of its tax positions to determine if they are more likely than not
to be sustained if the taxing authority examines the respective position. A tax position includes an
entity’s status, including its status as a pass-through entity, and the decision not to file a tax return.
The Company has evaluated each of its tax positions and has determined that no provision or liability

for income taxes is necessary. The Company pays a New York City corporation income tax and a
minimum New York State Income Tax.



PRIMEX PRIME ELECTRONIC EXECUTION, INC.
NOTES TO FINANCIAL STATEMENTS
December 31,2017

NOTE 1-NATURE OF BUSINESS AND SUMMARY OF
SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Estimates: The preparation of financial statements in accordance with generally accepted
accounting principles requires the use of estimates in determining assets, liabilities, revenues and
expenses. Actual results may differ from these estimates.

Revenue Recognition: Placement fees are recognized in accordance with terms agreed upon
with each client and are generally based on (1) a percentage of capital raised or (2) profit

allocated and management fees earned by a client on funds received from investors introduced
by the Company.

Commissions earned arising from customer securities transactions are reported on a settlement
date basis which does not differ significantly from trade date basis.

t iew ~ Subsequent events were evaluated through March 15, 2018,
thedatethe financial statements were issued.

NOTE 2-NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule
(Rule 15¢3-1), which requires the maintenance of minimum net capital and requires that the ratio
of aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1. At December
31,2017, the Company had net capital of $60,290 which was $23,820 inexcess of its required
net capital of $36,470 and its ratio of aggregate indebtedness to net capital was 9.07 to 1.0.

NOTE 3 - OFF BALANCE SHEET RISK

In the normal course of business, the Company executes securities transactions. These activities
may expose the Company to off balance sheet risk in the event the customer or other broker is
unable to fulfill its contracted obligations and the Company has to purchase or sell the financial
instrument underlying the contract at a loss,

NOTE 4 -LEASES

The Company leases office facilities under an operating lease. Total occupancy expense for
2017 was $154,376.



PRIMEX PRIME ELECTRONIC EXECUTION, INC.
NOTES TO FINANCIAL STATEMENTS
December 31, 2017

NOTE 4 - LEASES (CONTINUED)

Future minimum rental payments under the office premises lease are approximately the
following:

2018 156,000
2019 161,000
2020 95,000

Total $ 412,000

t——

NOTE 5-CONTINENGY
The Company is subject to arbitration and litigation in the normal course of business.

As of December 31, 2017, the Company is the subject of an arbitration matter, whereby a
former client of the Company has alleged a variety of causes of action and is attempting to
recover approximately $103,000. While the ultimate outcome of this matter is not presently
determinable, management and legal counsel for the Company are of the opinion that the claim
is without merit and that the resolution will not have a material adverse effect on the financial
position or results of operations of the Company. No expense has been recognized related to
this matter as of December 31, 2017.

NOTE 6-CLEARING BROKER AND CLEARANCE AGREEMENT

The Company has an agreement with a clearing broker to execute and clear, on a fully disclosed
basis, customer accounts of the Company. In accordance with this agreement, the Company is
required to maintain a deposit in cash or securities, The deposit with its clearing broker is
refundable but, subject to offsets, if and when the Company ceases doing business with the
clearing broker.

Amounts receivable from its clearing organization at December 31,2017 consist of commissions
receivable and funds on deposit in various accounts. The receivable is considered fully
collectible and no allowance is required,

NOTE 7 -OTHER ASSETS

Other assets include approximately $29,000 of collectible art and objects.

NOTE 8 - CONCENTRATION

Approximately 90% of accounts receivable represent amounts due from four broker dealer customers,




PRIMEX PRIME ELECTRONIC EXECUTION, INC.
NOTES TO FINANCIAL STATEMENTS
December 31, 2017

Supplementary Information
Pursuant to Rule 17(a)-5 of the
Securities Exchange Act of 1934

December 31,2017

The accompanying schedule isprepared in accordance with the requirements and general format
of FOCUS FormX-17A-5.



SCHEDULE I
PRIMEX PRIME ELECTRONIC EXECUTION, INC.

COMPUTATION OF NET CAPITAL UNDER RULE 15C3-1
OF THE SECURITIES AND EXCHANGE COMMISSION ACT OF 1934

Net Capital
Total stockholder's equity qualified for net capital $ 480,609
Deduction for non-allowable assets:
Other assets (125,128)
Adbvances to brokers (193,719)
Net Fixed Assets (101,472)
(420,319)
Net capital before haircuts 60,290
Less haircuts -
Net capital _‘ 60,290
Minimum net capital required 36,470
Excess capital $ 23,820
T ————
Aggregate indebtedness:
Liabilities $ 547,056
]
Net capital based on aggregate indebtedness $ 36,470
e
Ratio of aggregate indebtedness to net capital 9.07t0 1.0

RECONCILIATION WITH COMPANY'S COMPUTATION OF NET CAPITAL INCLUDED
IN PART IIA OF FORM X-17A-5 AS OF DECEMBER 31,2017

Net capital, as reported in Company’s Part 1A $ 96,725
(unaudited) FOCUS report

Audit Adjustments to record accrued professional fees (25,600)

Audit Adjustments, net (10,835)

Net capital per above $ 60,290




PRIMEX PRIME ELECTRONIC EXECUTION, INC.

SCHEDULE II
COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS
UNDER RULE 15¢3-3 OF THE SECURITIES AND EXCHANGE COMMISSION
AS OF DECEMBER 31,2017

The Company is exempt from the provisions of Rule 15¢3-3 under the Securities Exchange
Act of 1934, pursuant to paragraph (k)(2)(ii) of the rule.

SCHEDULE 111
INFORMATION RELATING TO THE POSSESSION OR CONTROL
REQUIREMENTS UNDER RULE 15¢3-3 OF THE SECURITIES AND
EXCHANGE COMMISSION

AS OF DECEMBER 31, 2017

The Company is exempt from the provisions of Rule 15¢3-3 under the

Securities Exchange
Act of 1934, pursuant to paragraph (k)(2)(ii) of the rule.
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Report of Independent Registered Public Accounting Firm

To the Board of Directors and Stockholder of
Primex Prime Electronic Execution, Inc.:

We have reviewed management's statements, included in the accompanying Exemption Report, in
which (1) Primex Prime Electronic Execution, Inc. identified the following provisions of 17 C.F.R.
§15¢3-3(k) under which Primex Prime Electronic Execution, Inc. claimed an exemption from 17
C.F.R. §240.15¢3-3: (k)(2)(ii) (exemption provisions) and (2) Primex Prime Electronic Execution,
Inc. stated that Primex Prime Electronic Execution, Inc. met the identified exemption provisions
throughout the most recent fiscal year without exception. Primex Prime Electronic Execution,
Inc.’s management is responsible for compliance with the exemption provisions and its statements,

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly, included inquiries and other required
procedures to obtain evidence about Primex Prime Electronic Execution, Inc.’s compliance with
the exemption provisions. A review is substantially less in scope than an examination, the objective
of which is the expression of an opinion on management's statements. Accordingly, we do not
express such an opinion.

Based on our review, we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects,
based on the provisions set forth in paragraph (k)(2)(ii) of Rule 15¢3-3 under the Securities
Exchange Act of 1934.

Lot Mm/ﬁ%ww

Becher, Della Torre, Gitto & Company, PC
(d/b/a BDG-CPAs)

Ridgewood, New Jersey

March 15,2018

e~

~CPAs
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PRIME X

54 West 21" Street
Sutie 1210
New York, NY 10010

BROKER DEALERS ANNUAL EXEMPTION REPORT

Primex Prime Electronic Execution, Inc. claims an exemption from the provisions of
Rule 15¢3-3 under the Securities and Exchange Act of 1934, pursuant to paragraph
(k)(2)(ii) of the Rule. |

Primex Prime Electronic Execution, Inc., met the aforementioned exemption provisions
throughout the most recent year ended December 31, 2017, without exception.

JD\Q&\\M

Wil Felix
February 28, 2018

Securities Offered Through PRIMEX A Registered Broker/Dealer Member FINRA/SIPC
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Report of Independent Registered Public Accounting Firm on
Applying Agreed-Upon Procedures

To the Board of Directors and Stockholder of
Primex Prime Electronic Execution, Inc.;

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 and with the SIPC
Series 600 Rules, we have performed the procedures enumerated below, which were agreed to by
Primex Prime Electronic Execution, Inc. (Primex) and the Securities Investor Protection
Corporation (SIPC) with respect to the accompanying General Assessment Reconciliation (Form
SIPC-7) of Primex for the year ended December 31, 2017, solely to assist you and SIPC in
evaluating Primex’s compliance with the applicable instructions of the General Assessment
Reconciliation (Form SIPC-7). Primex’s management is responsible for Primex’s compliance with
those requirements. This agreed-upon procedures engagement was conducted in accordance with
attestation standards established by the Public Company Accounting Oversight Board (United
States). The sufficiency of these procedures is solely the responsibility of those parties specified
in this report. Consequently, we make no representation regarding the sufficiency of the procedures
described below either for the purpose for which this report has been requested or for any other
purpose. The procedures we performed and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash
disbursement records entries, noting no differences;

2. Compared the Total Revenue amount reported on the Annual Audited Report Form X-
17A-5 Part III for the year ended December 31, 2017 with the Total Revenue amount
reported in Form SIPC-7 for the year ended December 31 » 2017, noting no differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting schedules and
working papers, noting no differences;



To the Board of Directors and Stockholder of
Primex Prime Electronic Execution, Inc.
Page 2

4. Recalculated the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in
the related schedules and working papers supporting the adjustments, noting no
differences; and

5. Compared the amount of any overpayment applied to the current assessment with the Form
SIPC-7 on which it was originally computed, noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which would be the
expression of an opinion on compliance with the applicable instructions of the Form SIPC-7.
Accordingly, we do not express such an opinion. Had we performed additional procedures, other
matters might have come to our attention that would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above and
is not intended to be and should not be used by anyone other than these specified parties,

Lot BLT e, B o By

Becher, Della Torre, Gitto & Company, PC
(d/b/a BDG-CPAs)

Ridgewood, NJ

March 15,2018

o~
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SECURITIES INVESTOR PROTECTION CORPORATION
P.O. Box 92185 ‘2"{)&28%'7"19?:;‘600.0. 20090-2185

General Assessment Reconciliation

For the fiscal year ended Pee 3\, 29011
(Read carefully the instructions in your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

SIPC-7

(35-REV 6/17)

SIPC-7

(35-REV 6/17)

WORKING GOPY

1. Name of Member, address, Designated Examining Authority, 1934 Act registration no. and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:
Note: If any of the information shown on the
I Y231 FINRA Dec mailing labelnl requi;es cgr'octlon. plo:se e-mail
- any corrections to form@sipc.org and so
—P"WM»( Pv\y\\L E (adwvu\ E,*kcu W\ﬂc indicate on the torm filed.
Y Name and telephone number of person to
g Wy 208F Shaet sue 1240 contact respecting this form.
Nww\m, N\.-‘ o I
4
2. A. General Assessment (item 26 from page 2) $ gqoo
s§ "
B. Less payment made with SIPC-6 filed (exclude Interest) (24 )
Date Paid .13
C. Less prior overpayment applied ( 'a 28 )
D. Assessment balance due or (overpayment) 1£03.
E. Interest computed on late payment (see instruction E) for days at 20% per annum @)
! 0%
F. Total assessment balance and interest due (or overpayment carried forward) $ @o 3.
G. PAYMENT: Y the box
Check malled to P.O. Boxg Funds Wired l ? 03 0
Total (must be same as F above) $
H. Overpayment carried forward $( — )

3. Subsidiaries (S) and predecessors (P) inciuded in this form (glve name and 1934 Act registration number):

The SIPC member submitting this form and the
person by whom it Is executed represent thereby
that all information contained herein is true, correct
and complete.

Dated the_3© day of \\Cwm 20 \§ .

This torm and the assessment payment is due 60 days after the end of the tiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

Dates:

o=

= ‘Postmarked Received Reviewed

i

a Calculations oo _____ Documentation ______ Forward Copy . ________
=

e> Exceptions:
o

& Disposition of exceptions:



DETERMINATION OF “SIPC NET OPERATING REVENUES”

AND GENERAL ASSESSMENT

Item Na.
2a. Total revenue (FOCUS Line 12/Part I1A Line 9, Code 4030)

B Addi(t:()”?étal revenues from the securities business of subsidiaries (except foreign subsidiaries) and
predecessors not included above.
(2) Net loss from principal transactions in securities in trading accounts.
(3) Net loss from principal transactions in commadities in trading accounts.
(4) Interest and dividend expense deducted in determining item 2a.
(5) Net loss from management of or participation In the underwriting or distribution of securities.

(6) Expenses other than advertising, printing, registration fees and legal fees deducted in determining net
profit from management of or participation in underwriting or distribution of securities.

(7) Net loss from securities In investment accounts.
Total additions
2¢. Deductions:

(1) Revenues from the distribution of shares of a registered open end investment company or unit
investment trust, from the sale of variable annuities, from the business of insurance, from Investment
advisory services rendered to registered investment companies or insurance company separate
accounts, and from transactions in security futures products.

(2) Revenues from commodity transactions.

(3) Commissions, floor brokerage and clearance paid to other SIPC members in connection with
securities transactions.

(4) Reimbursements for postage in connection with proxy solicitation.

(5) Net gain from securities in investment accounts.

(8) 100% of commissions and markups earned from transactions in (i) certificates of deposit and
(ii) Treasury bills, bankers acceptances or commercial paper that mature nine months or less
from issuance date. '

(7) Direct expenses of printing advertising and legal fees incurred in connection with other revenue
related to the securities business (revenue defined by Section 16(9)(L) of the Act).

(8) Other revenue not related either directly or indirectly to the securities businass.
(See Instruction C):

Amounts for the tlsoa&pﬂorlod

beginning _JON ( \
o_Dec Bt ZQ%

and endin

Eliminate cents

$ 3,634 1\

0o
L 33
O
0
Q

9,

55S
36 2%, 300

c&C
@)

23209
LY

QI8 ©

Q

(Deductions in excess of §100,000 require documentation)

(9) (i) Total interest and dividend expense (FOCUS Line 22/PART IIA Line 13,
Code 4075 plus line 2b(4) above) but not in excess O
of total interest and dividend income. $

(if) 40% of margin interest earned on customers securities
accounts (40% of FOCUS line §, Code 3960). $ S 9\ G\ E

Enter the greater of line (i) or (ii)
Total deductions

2d. SIPC Nat Operating Revenues
2e. General Assessment @ .0015  Rate effective 1/1/2017

€293
24447
s.3.(p00 zﬂz

s S400. i

{to page 1, line 2.A.)
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